PRESS RELEASE
YES Fund's First Seed to Youth Entrepreneurs
New Delhi , Monday, 21st July.   
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Five young ICT entrepreneurs won the first YES Fund ICT Business Plan Competition 2008, at a Seminar on “Accelerating Youth Employment through New-age Entrepreneurship” held in New Delhi on 21 July, 2008. YES Fund is a project of YES Inc., a Boston-based international nonprofit organization, with its outreach in over 55 countries, to promote youth entrepreneurship and employment. The YES Fund works in partnership with Microsoft’s Unlimited Potential program and Indo Global Social Service Society (IGSSS).
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P Rajendran, COO, NIIT and a YES Inc Board Member, said: "To create new age entrepreneurs, we need to build a coalition of partners who would work together to create markets and unleash entrepreneurship. The coalition of diverse actors can ensure that start-up businesses survive, expand and become engines of employment generation."

Ms. Vikas Goswami (Lead CSR) for Microsoft Community Technology Skills Program, said, "Microsoft emphasizes the need for information and communication technologies as an important tool to open up new employment opportunities for youth."

 

PK Joseph, YES Fund Project Director, said, "The YES Fund's mandate is to recruit and train young people in business plan preparations, organize global competitions for best business ideas; provide prize money to the winners," adding "The successful business plan winners would be assisted with need based business development services such as accessing the mainstream of the market for finance, technology and market linkages".

 

The awardees, who emerged through a countrywide intense competition, were subsequently provided access to market driven business incubation services. 

This entailed screening and business coaching of aspiring young entrepreneurs by businessmen and professionals drawn from private sector. YES also provided the awardees access to technology and market, and imparted online and offline business skills training – all culminated into a networking platform for start-up entrepreneurs.   
Ambassador, KP Fabian, President of Indo Global Social Service Society, said, "There is a huge disconnect between India's massive job opportunities unleashed by ICT sector and the mass poverty." 

 

Atul Dhawan, Partner, Deloitte India, emphasized on the “need for providing customized business development services and the need for providing access to information. He added, that "the emerging financial instruments like YES Fund should enable youth to take informed decisions to participate in the emerging markets”.
Osama Manzar, Founder of Digital Empowerment Foundation, said, "YES Fund is not big money but it transforms youth's ideas into creating formidable opportunities for themselves and society at large".
The seminar also witnessed the release of the report on “The Nagaland State Youth Consultation on Employment. The Publication was the result of an extensive state-wide consultation organized by the YES Nagaland Network, funded by Government of Nagaland. The report was released by Ms. Kevileno Angami, OSD, Planning and Development, Govt. of Nagaland.
 

YES Entrepreneurship was launched as a project of Youth Employment System (YES) Inc at Clinton Global Initiative (CGI) in September 2006. Following global launch, it was introduced in New Delhi on 7th February 2007 and began in partnership with Indo Global Social Service Society (IGSSS) funded by Microsoft Unlimited Potential, the IT-giant's community and investment program.
 

Currently YES is an action-oriented initiative in 55 countries that responds to the enormous global challenge of youth unemployment through a youth leadership based on enterprise-based model. 

 

The Seminar was represented by over 100 senior participants from Business, financial Institutions, UN agencies, Government, Civil Society Organizations and youth leaders of the YES India Network. 

END

Contact : Ms. Mamta Malik

Manager-YES Fund Pilot Project
Tel: 43560208, 43560209

Email:mamta@yesweb.org
Website: www.yesfund.org 

(Note: Photographs of the Event on the Next Page)
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Speakers at the Seminar organized by YES Fund 
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Award Winners along with speakers at the Seminar  
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Ms. Kevileno Angami, O.S.D, Planning and Development, Govt. of Nagaland and Mr. P. Rajendran (Chief Operating Officer,NIIT Ltd) Releasing the publication  “The Nagaland State Youth Consultation on Employment, Under YES Campaign
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Mr. P.Rajendran, COO, NIIT Ltd, Handing over the award to  a winner
 (L-R   Mr. Atul Dhawan, Ambassador K.P. Fabian, Mr. P.Rajendran, 


Ms. Vikas Goswami, Mr.Osama Manzar,) 
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Award Winners along   With Business Coaches and 


 Speakers at the Seminar.








